WEB3US LLC

CONFIDENTIAL INFORMATION EXCHANGE AGREEMENT

This Confidential Information Exchange Agreement (“Agreement”) is made and entered into this _____ day of __________, 2019 by and between Web3us LLC. a Utah corporation having its principal place of business at 373 W 800 S, Utah 84653 (“Discloser”), and ___________________________., an individual having an address at ____________________________ (“Recipient”).  Discloser and Recipient may hereinafter collectively referred to as the “Party” or “Parties.”

The Parties agree that the following terms and conditions apply when Discloser discloses Confidential Information to Recipient under this Agreement.  The Parties further agree that the mutual objective under this Agreement is to provide appropriate protection for Confidential Information while maintaining the ability to conduct respective business activities and/or evaluation of Confidential Information.  In no way is this Agreement intended to obligate either Party to enter into further agreements with each other concerning the Confidential Information, or to undertake development, production or trials with respect to the Confidential Information.  Confidential Information shall include formula(e), revisions of formula(e), processes and methods as well as business plans, financial plans, financial data, product development plans, marketing plans and strategies, distributor lists, manufacturing techniques and methods, research data and similar information of Discloser, or Discloser’s affiliated companies, that are valuable, special, unique and proprietary assets of Discloser.

1.
DELIVERY OF INFORMATION.  Confidential Information will be disclosed either: (i) in writing; (ii) by delivery of items; (iii) by initiating access to Confidential Information, such as may be contained in a data base; or (iv) by oral and/or visual presentation.  

2.
CONFIDENTIALITY AND OBLIGATION.


a.
All Confidential Information disclosed to Recipient shall be kept confidential by Recipient and treated with at least the same level of protection as Recipient gives its own confidential information of similar nature, but no less than a reasonable level of protection.  Recipient shall promptly notify Discloser if it becomes aware of any unauthorized disclosure or use of the Confidential Information.


b.
Recipient shall not disclose any portions of the Confidential Information to any third party or non-employee, including subcontractors, without the written consent of Discloser.  


c.
Recipient may not copy or make any commercial or personal use of any part of the Confidential Information except to the extent necessary for evaluation.


d.
Recipient agrees to use and store the Confidential Information out of view from unauthorized viewing and accessible only to the extent necessary to carry out the purposes of this Agreement.


e.
Recipient will not make any reports, publications or give interviews concerning Confidential Information without Discloser’s prior written consent.


f.
Recipient may disclose Confidential Information to the extent required by law.  However, the Recipient must give the Discloser prompt notice and make reasonable effort to obtain a protective order.

3.
TERMINATION.

a. This Agreement shall begin on the date first above written (“Effective Date”) and shall expire three  (3) years after the Effective Date; provided, however, that Recipient’s obligation to keep Confidential Information confidential shall survive the expiration of this Agreement in perpetuity.  


b.
Upon termination of this Agreement, or upon request by either Party, Recipient shall immediately at its option either destroy or return to Disclosing Party all Confidential Information provided to it, including all original and backup copies thereof.

4.
USAGE.  Nothing contained herein will in any way restrict or impair either Parties’ right to use, disclose, sell or otherwise deal with any information, products, materials, ideas, or data presently used, owned or being developed by said Party.

5.
MISCELLANEOUS. 


a.
This Agreement does not require Discloser to disclose Confidential Information to Recipient.


b.
Recipient hereby acknowledges that unauthorized disclosure or use of the Confidential Information will cause substantial and irreparable injury to Discloser, that money damages will not adequately compensate for such injury, and that Discloser therefore is entitled to, among other remedies, immediate injunctive and other equitable relief for any breach of this Agreement.

c. 
The validity of this Agreement and the interpretation and performance of all of its terms shall be governed by the substantive and procedural laws of the State of Utah.  Each party expressly submits and consents to exclusive personal jurisdiction and venue in the courts of Utah County, State of Utah or in any Federal District court in Utah.  In any legal proceeding arising out of this Agreement, the prevailing party shall be entitled to an award of its costs and reasonable attorney's fees.


d.
Recipient certifies that no portion of the Confidential Information will be exported to any country  in violation of the United States Export Administration Act and regulations thereunder.


e.
This is the entire agreement between the Parties with respect to this matter.  This Agreement will bind Parties’ successors, but may not be assigned, in whole or in part, without prior written consent signed by both Parties.  This Agreement may not be amended except in writing, signed by the Party against whom the amendment is asserted.


f.
Nothing in this Agreement is intended to, or shall be deemed to, constitute a partnership or joint venture between the Parties.  Neither Party shall make any commitment or incur any liability for which the other may be liable.  Neither Party shall be bound by any representation or act on the other’s part in contravention of the provisions of this Agreement.


Recipient

_______________________________________

(signature)

_______________________________________

(print name)

2
1

